
 

 

EXECUTIVE SUMMARY 
 
Second Quarter 2022 
Compared to Second Quarter 2021       
 
The financial results for the second quarter of 2022 showed a 



Combined Statements of Net Position
As of June 30, 2022 and December 31, 2021

Millions of Dollars
Unaudited

June 30, December 31,
2022 2021

Current assets
Unrestricted funds $697.4 $603.1
Restricted funds 245.5 219.0
Fuel inventory 140.2 159.8
Other current assets 623.4 418.6

--------------- ---------------
Total current assets 1,706.5 1,400.5

--------------- ---------------
Noncurrent assets

Total utility plant - net 4,928.2 4,976.7
Cost to be recovered 222.4 223.0



Combined Statements of Revenues, Expenses and Changes in Net Position
Millions of Dollars

Unaudited

Current Quarter 12 Months to Date
Apr 1 - Jun 30 Jul 1 - Jun 30

This Year Last Year This Year Last Year

Operating revenue $468.2 $416.0 $1,862.8 $1,703.8
------------- ------------- ------------- -------------

O&M expense $252.4 $281.6 $1,312.5 $1,082.2

Depreciation & sums in lieu of taxes $66.0 $66.2 $267.5 $252.7
------------- ------------- ------------- -------------

Operating expense 318.4 347.8 1,580.0 1,334.9
------------- ------------- ------------- -------------

Operating Income $149.8 $68.2 $282.8 $368.9
------------- ------------- ------------- -------------

Nonoperating revenues (expenses)

Interest charges ($64.7) ($75.8) ($292.6) ($311.2)

Other revenues  (expenses) $24.3 $18.7 $83.0 $83.9

Costs to be recovered ($0.2) $0.8 $0.9 $3.3
------------- ------------- ------------- -------------

Total nonoperating revenues (expenses) (40.6) (56.3) (208.7) (224.0)
------------- ------------- ------------- -------------

Income before transfers $109.2 $11.9 $74.1 $144.9
======== ======== ======== ========
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