EXECUTIVE SUMMARY

Second Quarter 2021
Compared to 2020

The financial results for the second quarter of 2021 showed an increase in income before
transfers of $86.0 million as compared to the same period last year.

Operating revenue increased $43.0 million over the same period in 2020 primarily due to higher
energy sales (18%) and demand usage (20%) from higher degree days in the current year.
Industrial customers also contributed from: (i) a new agreement with Century Aluminum; and (ii)
increased production requirements at Nucor. Further increases were provided from impacts
associated with the COVID-19 pandemic in the prior.

Operating expense for the second quarter of 2021 increased $50.3 million over the same period
in 2020 due to higher fuel and purchased power from higher energy sales and higher natural
gas prices in the energy markets. Utilization of more coal generation was undertaken to
achieve a lower cost fuel mix, but savings were limited due to generating plant outages. Also
contributing was higher non-fuel generation from contract services and materials due current
year spring outages being completed and a prior year spring outage at Cross that was
postponed.
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Combined Statements of Net Position
As of June 30, 2021 and December 31, 2020
Millions of Dollars

Unaudited
June 30, December 31,
2021 2020
Current assets

Unrestricted funds $552.6 $442.0
Restricted funds 161.5 172.3
Fuel inventory 165.0 183.0
Other current assets 454.1 398.0
Total current assets 1,333.2 1,195.3

Noncurrent assets



Combined Statements of Revenues, Expenses and Changes in Net Position

Operating revenue

O&M expense

Depreciation & sums in lieu of taxes
Operating expense

Operating Income

Nonoperating revenues (expenses)
Interest charges
Other revenues (expenses)
Costs to be recovered income (expense)
Total nonoperating revenues (expenses)

Income (loss) before transfers

Millions of Dollars
Unaudited

Current Quarter

Apr 1-Jun 30
This Year Last Year

$416.0 $373.0
""" 2816 2335
66.2 64.0
""" 478 2975
 es2 755
(75.8) (79.5)
18.7 134
0.8 (83.5)
63 (1496)
Cos119 ($74.1)

12 Months to Date

Jul 1 - Jun 30
This Year Last Year
$1,703.8  $1,658.4
1,082.2 1,062.6
252.7 233.3
1,334.9 1,295.9
368.9 362.5
(311.1) (337.3)
83.8 (149.2)
3.3 (12.8)
(224.0) (499.3)
$144.9 ($136.8)
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