EXECUTIVE SUMMARY

First Quarter 2021
Compared to 2020

The financial results for the first quarter of 2021 showed an increase in income before transfers
of $6.9 million as compared to the same period last year.

Operating revenue increased $33.4 million over the same period in 2020 primarily due to higher

energy sales (10%) and demand usage (6%) from colder weather in the current year. Higher

fuel rate revenues also added to this increase. Somewhat offsetting this was a decrease in the
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Combined Statements of Net Position
As of March 31, 2021 and December 31, 2020
Millions of Dollars

Unaudited
March 31, December 31,
2021 2020
Current assets
Unrestricted funds $520.2 $442.0
Restricted funds 222.8 172.3
Fuel inventory 173.5 183.0

Other current assets 387.2 398.0
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